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Saudi Stock Indices 

Index 

Last 

Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,441 

0.8 

1.1 

0.6 

22.7 

Saudi (NOMU) 

7,033 

1.8 

5.2 

-5.5 

NA 

Energy 

5,388 

0.0 

-0.2 

-1.0 

NA 

Materials 

5,227 

1.3 

2.2 

1.2 

35.8 

Capital Goods 

4,543 

1.9 

3.0 

4.9 

37.9 

Com. & Prof. Svc 

4,687 

0.7 

2.1 

-1.8 

18.9 

Transportation 

4,502 

0.5 

2.0 

2.4 

21.6 

Cons. Durables & Apparel 

3,591 

1.6 

2.6 

2.4 

NA 

Consumer Services 

4,159 

2.3 

4.0 

5.0 

39.9 

Media 

9,457 

0.6 

4.0 

0.6 

36.0 

Retailing 

7,827 

0.2 

1.6 

1.7 

33.5 

Food & Staples Retailing 

7,270 

-0.4 

2.5 

9.9 

NA 

Food & Beverages 

4,394 

0.5 

1.4 

0.9 

NA 

Health Care Equipment 

3,736 

0.4 

1.8 

0.2 

25.4 

Pharma, Biotech & Life 
Science 

3,714 

1.8 

2.4 

3.3 

NA 

Banks 

8,147 

1.0 

0.3 

0.5 

14.3 

Diversified Financials 

3,435 

1.6 

2.7 

4.0 

NA 

Insurance 

4,581 

1.2 

2.6 

1.5 

NA 

Telecommunication 

6,469 

-0.2 

1.1 

-0.1 

20.2 

Utilities 

4,441 

1.6 

2.0 

0.9 

NA 

REITs 

4,212 

0.1 

0.8 

0.3 

20.7 

Real Estate 

3,138 

1.1 

2.9 

0.2 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

aose % Change 

Value 

(SAR 

mn) 

Al Flassan Ghazi Ibrahim Shaker 

11.72 

7.5% 

30 

Abdulmohsen Alhokair Group for Tourism and 
Development 

20.00 

6.6% 

35 

Eastern Province Cement Co. 

40.50 

5.7% 

20 

Arab National Bank 

27.90 

4.9% 

45 

Dur Hospitality Co. 

25.70 

4.6% 

7 

Source: Tadawul 

Upcoming General Assembly Meetings 1 

Company 



Date 

Saudi Indian Company for Cooperative Insurance 



19-Jan-20 

Ataa Educational Co. 



20-Jan-20 

Ash-Sharqiyah Development Co. 



20-Jan-20 

Etihad Atheeb Telecommunication Co. 



21-Jan-20 

Takween Advanced Industries Co. 



21-Jan-20 

Al Sorayai Trading and Industrial Group 



22-Jan-20 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of January 14, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.8% higher at 8,441 while NOMU increased 1.8% at 
7,033 on Monday. TASI traded value totaled SAR 4.4bn and 
averaged SAR 4.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 28.4% of the daily traded 
value. 

• MSCI Emerging Markets ended 0.9% higher on Monday, trading at 
P/E (TTM) of 15.9x vs. 22.7x for TASI. 

• Banks increased 1.0% while Materials gained 1.3%. Telecom closed 
0.2% lower. Consumer Services (up 2.3%) was the best performing 
sector. Among stocks, Al Hassan Ghazi Ibrahim Shaker 
(1214/SHAKER AB), Abdulmohsen Alhokair Group for Tourism and 
Development (1820/AATD AB), and Eastern Province Cement Co. 
(3080/EACCO AB) led the gainers. 

• Energy Minister said that energy market fluctuation poses a real 
challenge as it hinders oil companies from planning. He added that it 
is too early to talk about whether the Organization of the Petroleum 
Exporting Countries (OPEC) and its allies OPEC+ would deepen oil 
production cut during their meeting in March. (Source: Argaam) 

• The Governor of Riyadh Region laid the cornerstone of the cargo 
village at King Khalid International Airport (KKIA). The village will be 
spread over 275,000 square meters and have a 1.6 million tons 
capacity. It will also provide shipping and express cargo services. 
(Source: Argaam) 

• Governor of Makkah revealed that King Salman has directed large- 
scale projects in Jeddah. He added these projects will completely 
reshape Jeddah city and be announced in due course. (Source: 
Argaam) 

• Saudi Aramco Energy Ventures (SAEV), the corporate venturing 
subsidiary of The Saudi Arabian Oil Company (2222/ARAMCO AB), is 
planning to launch a new USD 500mn (SAR 1.88bn) fund this year, 
according to the company’s CEO. The new fund will be financed by 
returns on the previous investment. (Source: Argaam) 

• Raydan Cuisines and Restaurants Company (6012/RAYDAN AB) 
signed two franchise agreements with Al Bundqia Sweets for 5 
renewable years in Taif. The two deals would have a positive impact 


on Raydan’s 4Q20 financials. (Source: 

Argaam) 



Top 5 Losers 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Taleem REIT Fund 

13.32 

-3.2% 

5 

Umm Al-Qura Cement Co. 

23.68 

-1.3% 

17 

Nama Chemicals Co. 

25.05 

-1.0% 

35 

Al Sorayai Trading and Industrial Group Co. 

35.65 

-1.0% 

27 

Al Moammar Information Systems Co. 

46.90 

-0.9% 

16 


Most Active Stocks by Value (SAR mn) 


Company 

Close % Change 

Value 

(SAR 

mn) 

The Saudi Arabian Oil Company 

34.75 

-0.1% 

488 

Al Rajhi Bank 

65.90 

0.3% 

329 

Alinma Bank 

25.50 

1.2% 

187 

Saudi Basic Industries Corp. 

92.70 

0.9% 

161 

Saudi Telecom Co. 

99.00 

-0.3% 

96 


Source: Tadawul 
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; GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,776 

0.8 

1.0 

0.4 

11.0 

Abu Dhabi (ADX) 

5,114 

0.6 

0.7 

0.7 

15.7 

Kuwait (KSE) 

5,514 

0.0 

0.0 

-1.3 

NA 

Qatar (QE) 

10,568 

0.6 

1.2 

1.4 

15.4 

Oman (MSM) 

3,977 

0.0 

0.0 

-0.1 

NA 

Bahrain (BSE) 

1,602 

0.1 

0.3 

-0.5 

12.7 

DJMENA Index 

608 

0.6 

0.8 

0.5 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,288 

0.7 

0.7 

1.8 

22.0 

US (NASDAQ 100) 

9,274 

1.0 

1.0 

3.4 

26.0 

UK (FTSE 100) 

7,618 

0.4 

0.4 

1.0 

18.4 

Germany (DAX) 

13,452 

-0.2 

-0.2 

1.5 

25.0 

France (CAC 40) 

6,036 

0.0 

0.0 

1.0 

21.6 

Russia (MICEX) 

3,152 

0.9 

0.9 

3.5 

6.3 

Japan (Nikkei) 

23,851 

0.0 

0.0 

0.8 

NA 

Hong Kong (HSI) 

28,955 

1.1 

1.1 

2.7 

11.3 

South Korea (KOSPI) 

2,229 

1.0 

1.0 

1.4 

17.3 

China (SHCOMP) 

3,116 

0.8 

0.8 

2.1 

14.8 

India (NIFTY) 

12,330 

0.6 

0.6 

1.3 

26.7 

Brazil (IBOV) 

117,325 

1.6 

1.6 

1.5 

18.6 

Turkey (BIST 100) 

120,249 

1.3 

1.3 

5.1 

9.1 

Egypt (EGX30) 

13,699 

-0.2 

-0.2 

-1.9 

11.6 

MSCI Emerging Markets 

1,144 

0.9 

0.9 

2.6 

15.9 

MSCI World 

2,388 

0.4 

0.4 

1.3 

20.9 

Source: Bloomberg, Reuters 

Commodities Prices \ 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

64.2 

-1.2 

-1.2 

-2.7 

8.8 

Natural Gas ($/mmbtu) 

2.2 

-0.8 

-0.8 

-0.3 

-31.0 

Gold ($/oz) 

1,548 

-0.9 

-0.9 

2.0 

19.8 

Silver ($/oz) 

18.0 

-0.9 

-0.9 

0.6 

14.8 

Platinum ($/oz) 

975 

-0.5 

-0.5 

0.8 

21.5 

Copper ($/t) 

6,265 

1.5 

1.5 

1.9 

6.8 

Zinc ($/t) 

2,390 

0.1 

0.1 

4.8 

-4.0 

Lead ($/mt) 

1,892 

-1.6 

-1.6 

-1.7 

-3.6 

Wheat ($/bu) 

562 

-0.4 

-0.4 

0.6 

1.0 

Corn ($/bu) 

390 

1.0 

1.0 

0.5 

-5.3 

Sugar ($/lb) 

14.2 

0.6 

0.6 

5.5 

2.1 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.84 

0.00 


-0.07 

0.00 

Saudi Arabia 

2.22 

0.00 


-0.01 

0.39 

UAE 

2.05 

-0.01 


-0.15 

0.22 

Kuwait 

2.75 

0.00 


0.00 

0.91 

Qatar 

2.30 

0.00 


0.05 

0.46 

Bahrain 

2.67 

0.00 


0.00 

0.83 


Source: Reuters 

NOTES :(1) Prices updated as of January 14, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Monday. S&P 500 and NASDAQ 
gained 0.7% and 1.0%, respectively. Dow Jones Industrial closed 
0.3% higher. In Europe, UK increased 0.4%. Germany decreased 
0.2% and France closed flat. 

• Asian markets are mostly trading in the green on Tuesday. China is 
trading flat. Japan and South Korea are trading 0.5% and 0.4% 
higher, respectively. Hong Kong is down 0.2% and India is up 0.2%. 

• GCC markets ended in the green on Monday. Dubai and Abu Dhabi 
increased 0.8% and 0.6%, respectively. Kuwait was closed for trading 
while Qatar closed 0.6% higher. Oman was closed for trading while 
Bahrain was up 0.1%. 

• Moody’s said that GCC sovereigns’ 2020 outlook is negative due to 
slow fiscal reform progress, weak growth, and higher geopolitical risk. 
It said that the pace of fiscal consolidation in 2020 is expected to be 
slow and most GCC countries have no significant new measures lined 
up as the focus on social stability and diversification increases. 
(Source: Zawya) 

• UAE will invest USD 22.8bn (AED 83.7bn) in Indonesia. The UAE 
also plans to invest in building Indonesia’s new capital and also 
develop properties in Aceh province. (Source: Arabian Business) 

• According to Abu Dhabi National Oil Co.’s CEO, the United Arab 
Emirates grew its renewable energy portfolio by more than 400% in 
the last 10 years, and is on track to double that again in the coming 
decade. (Source: Zawya) 

• The Abu Dhabi National Oil Company (Adnoc) signed a MoU with 
Indonesia’s Pertamina (PERT IJ) and Chandra Asri (TPIA IJ) to 
explore potential development of a crude-to-petrochemicals complex 
in Balongan, Indonesia as well as a sales agreement in which Adnoc 
will supply Pertamina with up to 528,000 metric tonnes (MT) of LPG 
by the end of 2020. (Source: Trade Arabia) 

• Bahrain based GFH Financial Group (GFH UH) hired Societe 
Generale (GLE FP) and Standard Chartered (STAN LN) to act as 
global coordinators and joint lead managers for the issuance of five- 
year dollar sukuk. (Source: Zawya) 

• Bahrain based investment firm, Arcapita acquired a controlling stake 
in Waste Harmonics, a United States based waste management firm. 
(Source: Zawya) 

• Dubai based W Motors has laid the foundation stone for the W Motors 
Automotive Facility in Dubai Silicon Oasis, UAE with an investment of 
AED 370mn (USD 100.7mn). (Source: Trade Arabia) 


Coming Up 


• US inflation for December 2019 (prior: 2.1% Y/Y, consensus: 2.3% 
Y/Y) will be announced today. (Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 10 (prior: +1.2mn barrels) will 
be announced tomorrow. (Source: Trading Economics) 

• US jobless claims for the week ended January 11 (prior: 214K; 
consensus: 216K) will be announced on January 16. (Source: Trading 
Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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